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R&D for applications in the energy, chemicals and pharmaceutical 
industries.

New biofuels and bio-based chemicals, and new crystal forms of 
marketed drugs under patent.

Founded: 2000

Funding: $199.8M





Develops and commercializes a low-cost battery system that can store 
wind and solar energy for a long duration

Core technology invented at MIT

Founded: 2017

Total Funding: $125M







Peer-to-peer rental marketplace for almost anything

Doing for rentals what eBay did for buying and selling used items

Major competitor differentiator: items insured up to $30,000

Founded 2016

2017: Y Combinator alumni

2018: raised $10 million in Series A funding 
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Source: Velocity Partners VC
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Openfund Venture Capital
• Openfund I (2009-2012) 
• Openfund II (2013-2016)

Portfolio:
• 26 investments
• 14 closed
• 9 operating
• 3 exits/acquisitions



Early stage VC is a lot like baseball, if you get a hit one out 
of every three times, you are headed to the hall of fame.

By "hit" I mean an investment that returns 5x or better.

Even the very best investors in the VC business only get a hit 
about 1/3 of the time.

Fred Wilson (Union Square Ventures)



“The two most important things to understand about 
(early-stage) startup investing:

(1) effectively all the returns are concentrated 
in a few big winners

(2) the best ideas look initially like bad ideas.”

Paul Graham (Founder, Y-Combinator)



The best investment in a successful fund equals or 
outperforms the entire rest of the fund combined.

This implies two very strange rules for VCs. First, only invest 
in companies that have the potential to return the value of 

the entire fund. 

Second, because rule number one is so restrictive, there 
can’t be any other rules.

Peter Thiel (co-founder PayPal, Palantir Technologies, Founders Fund)



Source: https://medium.com/future-of-work/fortune-favors-the-bold-in-micro-vc-61a10e574def



10% of their portfolio need to return 10x or more.

all of our investments must have that potential
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